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IMPORTANT INFORMATION

This presentation has been prepared by Atlas Mara Limited (the “Company”) for information purposes only. By attending any meeting where this presentation is made public, or by reading this 

document, you agree to be bound by the following terms and conditions. 

THIS PRESENTATION DOES NOT, AND IS NOT INTENDED TO, CONSTITUTE OR FORM PART OF ANY OFFER OR INVITATION TO SELL, ISSUE, PURCHASE OR SUBSCRIBE FOR 

(OR ANY SOLICITATION OF ANY OFFER TO PURCHASE OR SUBSCRIBE FOR) ANY SECURITIES OF THE COMPANY (THE “SECURITIES”) IN ANY JURISDICTION.

The distribution of this document and the offering of the securities in certain jurisdictions may be restricted by law or regulation. No action has been taken by the Company or any of its affiliates 

that would permit an offering of its securities or possession or distribution of this document or any other offering or publicity material relating to such securities in any jurisdiction where action 

for that purpose is required. Persons into whose possession this document comes are required by the Company to inform themselves about and to observe such restrictions. This document is 

not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation.

In particular, this presentation does not constitute or form a part of any offer or solicitation to purchase or subscribe for Securities in the United States of America. The Securities discussed in 

this presentation have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or qualified for sale under the law of any state or 

other jurisdiction of the United States of America and may not be offered or sold in the United States of America except pursuant to an exemption from, or in a transaction not subject to, the 

registration requirements of the Securities Act. The Company is not and does not intend to become an “investment company” within the meaning of the U.S. Investment Company Act of 1940, 

as amended (the “U.S. Investment Company Act”), nor is it engaged or propose to engage in the business of investing, reinvesting, owning, holding or trading in securities. Accordingly, the 

Company is not and will not be registered under the U.S. Investment Company Act and Investors will not be entitled to the benefits of that Act. Neither the United States Securities and 

Exchange Commission nor any securities regulatory body of any state or other jurisdiction of the United States of America, nor any securities regulatory body of any other country or political 

subdivision thereof, has approved or disapproved of this presentation or the Securities discussed herein or passed on the accuracy or adequacy of the contents of this presentation. Any 

representation to the contrary is a criminal offence in the United States of America.

No representation or warranty, express or implied, is given by or on behalf of the Company or any of the Company’s directors, officers or employees or any other person as to the fairness, 

currency, accuracy or completeness of the information or opinions contained in this document and no liability is accepted whatsoever for any loss howsoever arising from any use of this 

presentation or its contents. 

The information and opinions contained in this presentation are provided as at the date of this presentation, in summary form and do not purport to be complete.  

Certain statements in this announcement are forward-looking statements which are based on Atlas Mara's expectations, intentions and projections regarding its future performance, anticipated 

events or trends and other matters that are not historical facts, including expectations regarding (i) the combination of FBZ and BancABC Zambia; and (ii) the combination of BPR and BRD 

Commercial. These statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and other factors that could cause actual results to differ 

materially from those expressed or implied by such forward-looking statements, including (i) economic conditions, competition and other risks that may affect the Company's future 

performance; (ii) the risk that securities markets will react negatively to any actions by Atlas Mara; (iii) the ability to recognize the anticipated benefits of the combination of BPR and BRD 

Commercial or the combination of FBZ and BancABC Zambia and otherwise to take advantage of strategic opportunities; (iv) changes in applicable laws or regulations; and (v) the other risks 

and uncertainties.

Given these risks and uncertainties, prospective investors are cautioned not to place undue reliance on forward-looking statements and the actual events or consequences may differ materially 

from those contained in or expressed by such forward-looking statements. Forward-looking statements speak only as of the date of such statements and, except as required by applicable law 

or regulation, Atlas Mara expressly disclaims any obligation or undertaking to update or revise publicly any forward-looking statements, whether as a result of new information, future events or 

otherwise.

This presentation contains certain non-GAAP financial information. The primary non-GAAP financial measures used are ‘adjusted operating profit’ which is computed by adjusting reported 

results for the impact of one-off and transaction related items and “constant currency balances/variances, which adjusts for the period-on-period effects of foreign currency translation 

differences. One-off items are considered, but not limited to be those related to matters such as separation packages paid to staff and executives, integration cots when acquiring new business 

and costs associated with corporate restructures and reorganisations which management  and investors would identify and evaluate separately when assessing performance and performance 

trends of the business. Reconciliations between non-GAAP financial measurements and the most directly comparable IFRS measures are provided in the Reconciliations of Non-GAAP 

Financial Measures document available on the Atlas Mara website.
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Revenue

USD 53.5m
2017 : USD 58.4m 

Var: (8.4%) CC Var (10.7%)

Credit impairments

USD 1.5m
2017 : USD 3.0m

Var 50.5% CC Var 53.1%

Total expenses

USD 52.3m
2017 : USD 50.0m

Var 4.5% CC Var 1.9%

Loans and advances

USD 1,367.7m
2017: USD 1,304.0m

Var 4.7% CC Var 0.2%

Deposits

USD 1,853.8m
2017: USD 1,753.8m

Var 5.7% CC Var 1.5%

Total equity (ex IFRS 9)

USD 826.3m
2017: USD 547.7m

(1) Including Atlas Mara’s investment in Union Bank of Nigeria Plc (“UBN”)

Net book value per share

(ex IFRS 9)

USD 4.84
Dec 2017: USD 4.77

Performance Overview: Q1 2018 vs Q1 2017
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Total Assets

USD 3,101.6m
2017: USD 2,771.4m

Var 11.1% CC Var 7.9%

.

Total physical locations: 315
(c.640 including UBN)

ATMs :354
(>1000 including UBN)

Countries of Operation: 7

Customers: c600k

(>4m including UBN)

(1)

ROE 

11.9%
2017: 3.7%

Net profit 

USD 24.0m
2017 : USD 5.0m

Var  >100% CC Var >100%



ATMA Group Income Statement Summary – Q1 2018
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Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q1 2017 Var % CC Var % Budget Var % CC Var %

37.1            41.5            39.3            27.4            Net interest income 35.7            37.1             (3.8%)           (6.7%)           40.3            (11.5%)      (15.8%)         

21.3            22.3            27.4            44.2            Non-interest revenue 17.8            21.3             (16.5%)         (17.8%)         22.4            (20.6%)      (23.3%)         

58.4            63.8            66.7            71.6            Total income 53.5            58.4             (8.4%)           (10.7%)         62.8            (14.7%)      (18.4%)         

(3.0)             (7.0)             (9.4)             (2.9)             Credit impairment (1.5)             (3.0)              50.5%         53.1%         (6.4)             76.4%      77.3%         

55.4            56.8            57.3            68.7            Operating income 52.0            55.4             (6.1%)           (8.3%)           56.4            (7.8%)        (11.9%)         

(50.0)           (54.1)           (56.2)           (63.2)           Total expenses (52.3)           (50.0)            (4.5%)           (1.9%)           (58.4)           10.5%      13.5%         

5.4              2.7              1.1              5.5              Net operating income (0.3)             5.3               >100% >100% (2.0)             85.1%      79.3%         

3.9               4.8               2.8               26.9            Income from associates 26.3            3.9                >100% >100% 7.8               >100% >100%

9.3              7.5              3.9              32.4            Profit/(loss) before tax 26.0            9.2               >100% >100% 5.8              >100% >100%

(4.3)             (1.0)             0.4               (2.8)             Income tax and non-controlling interest (2.0)             (4.2)              52.4%         >(100%) (2.0)             (0.4%)         5.7%           

5.0              6.5              4.3              29.6            Profit/(loss) after tax 24.0            5.0               >100% >100% 3.8              >100% >100%

7.1% 7.4% 7.0% 4.9% Net interest margin - Earning assets 6.5% 7.1% 1.8%           

5.4% 5.7% 5.3% 3.5% Net interest margin - Total assets 4.6% 5.4% 1.4%           

0.9% 2.1% 2.9% 0.9% Credit loss ratio 0.4% 0.9% 1.7%

85.6% 84.8% 84.3% 88.3% Cost to income ratio 97.8% 85.7% 93.1%

0.7%           0.9%           0.6%           3.8%           Return on assets 3.1%           0.7%            0.5%           

3.7%           1.1%           2.3%           14.7%         Return on equity 11.9%         6.7%            2.0%           

Quarterly
$'million

Year to date

Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q1 2017 Var % CC Var % Budget Var % CC Var %

37.1            41.5            39.3            27.4            Net interest income 35.7            37.1             (3.8%)           (6.7%)           40.3            (11.5%)      (15.8%)         

21.3            22.3            27.4            44.2            Non-interest revenue 17.8            21.3             (16.5%)         (17.8%)         22.4            (20.6%)      (23.3%)         

58.4            63.8            66.7            71.6            Total income 53.5            58.4             (8.4%)           (10.7%)         62.8            (14.7%)      (18.4%)         

(3.0)             (7.0)             (9.4)             (2.9)             Credit impairment (1.5)             (3.0)              50.5%         53.1%         (6.4)             76.4%      77.3%         

55.4            56.8            57.3            68.7            Operating income 52.0            55.4             (6.1%)           (8.3%)           56.4            (7.8%)        (11.9%)         

(50.0)           (54.1)           (56.2)           (63.2)           Total expenses (52.3)           (50.0)            (4.5%)           (1.9%)           (58.4)           10.5%      13.5%         

5.4              2.7              1.1              5.5              Net operating income (0.3)             5.3               >100% >100% (2.0)             85.1%      79.3%         

3.9               4.8               2.8               26.9            Income from associates 26.3            3.9                >100% >100% 7.8               >100% >100%

9.3              7.5              3.9              32.4            Profit/(loss) before tax 26.0            9.2               >100% >100% 5.8              >100% >100%

(4.3)             (1.0)             0.4               (2.8)             Income tax and non-controlling interest (2.0)             (4.2)              52.4%         >(100%) (2.0)             (0.4%)         5.7%           

5.0              6.5              4.3              29.6            Profit/(loss) after tax 24.0            5.0               >100% >100% 3.8              >100% >100%

7.1% 7.4% 7.0% 4.9% Net interest margin - Earning assets 6.5% 7.1% 1.8%           

5.4% 5.7% 5.3% 3.5% Net interest margin - Total assets 4.6% 5.4% 1.4%           

0.9% 2.1% 2.9% 0.9% Credit loss ratio 0.4% 0.9% 1.7%

85.6% 84.8% 84.3% 88.3% Cost to income ratio 97.8% 85.7% 93.1%

0.7%           0.9%           0.6%           3.8%           Return on assets 3.1%           0.7%            0.5%           

3.7%           1.1%           2.3%           14.7%         Return on equity 11.9%         6.7%            2.0%           

Quarterly
$'million

Year to date

8.5%

4.0%4.0% 4.0%4.0% 4.0%
92.0%

0.3%

4.0%

88.9%

5.5%

14.8%



ATMA Group Balance Sheet Summary – Q1 2018
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Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q1 2017 Var % CC Var % Budget Var % CC Var %

422.4       486.2       497.6     456.9       Cash and investments 302.9          422.4          (28.3%)         (31.0%)         441.2          (31.3%)    (33.6%)         

180.6       91.4         99.2       147.0       Financial assets held for trading 82.0            180.6          (54.6%)         (56.4%)         179.4          (54.3%)    (56.2%)         

1,304.0    1,329.9    1,303.2  1,330.0   Loans & advances to customers 1,367.7      1,304.0      4.9%           0.3%           1,508.6      (9.3%)      2.7%           

187.2       323.5       330.9     303.9       Investments 429.5          187.2          >100% >100% 267.3          60.7%   57.9%         

295.8       302.6       306.1     390.0       Investment in associates 515.6          295.8          74.3%         76.2%         451.3          14.3%   14.3%         

155.3       175.1       171.9     174.7       Intangible assets 177.1          155.3          14.1%         13.3%         169.7          4.3%      2.5%           

226.1       204.7       245.5     290.7       Other assets 226.7          226.1          0.3%           2.0%           202.7          11.9%   9.0%           

2,771.4   2,913.4   2,954.4 3,093.2   Total assets 3,101.6      2,771.4      11.9%         8.6%           3,220.2      (3.7%)      0.8%           

1,753.8    1,892.7    1,799.3  1,873.6   Customer deposits 1,853.8      1,753.8      5.7%           1.5%           1,855.3      (0.1%)      (0.0%)           

367.3       364.7       341.1     348.8       Borrowed funds 350.5          367.3          (4.6%)           (6.5%)           430.2          (18.5%)    (34.2%)         

102.6       82.9         56.5       66.9         Other liabilities 71.0            102.7          (30.9%)         (24.2%)         170.3          (58.3%)    (57.2%)         

547.7       573.1       757.5     803.9       Capital and Reserves 826.3          547.7          50.9%         47.7%         764.5          8.1%      6.2%           

2,771.4   2,913.4   2,954.4 3,093.2   Total equity and liabilities 3,101.6      2,771.4      11.9%         8.6%           3,220.2      (3.7%)      (6.9%)           

74.4% 70.3% 72.4% 71.0% Loan : Deposit ratio 73.8% 74.4% 81.3%

31.1% 12.3% 11.1% 11.8% NPL ratio 11.8% 13.1%

$'million
Year to dateQuarterly

Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q1 2017 Var % CC Var % Budget Var % CC Var %

37.1            41.5            39.3            27.4            Net interest income 35.7            37.1             (3.8%)           (6.7%)           40.3            (11.5%)      (15.8%)         

21.3            22.3            27.4            44.2            Non-interest revenue 17.8            21.3             (16.5%)         (17.8%)         22.4            (20.6%)      (23.3%)         

58.4            63.8            66.7            71.6            Total income 53.5            58.4             (8.4%)           (10.7%)         62.8            (14.7%)      (18.4%)         

(3.0)             (7.0)             (9.4)             (2.9)             Credit impairment (1.5)             (3.0)              50.5%         53.1%         (6.4)             76.4%      77.3%         

55.4            56.8            57.3            68.7            Operating income 52.0            55.4             (6.1%)           (8.3%)           56.4            (7.8%)        (11.9%)         

(50.0)           (54.1)           (56.2)           (63.2)           Total expenses (52.3)           (50.0)            (4.5%)           (1.9%)           (58.4)           10.5%      13.5%         

5.4              2.7              1.1              5.5              Net operating income (0.3)             5.3               >100% >100% (2.0)             85.1%      79.3%         

3.9               4.8               2.8               26.9            Income from associates 26.3            3.9                >100% >100% 7.8               >100% >100%

9.3              7.5              3.9              32.4            Profit/(loss) before tax 26.0            9.2               >100% >100% 5.8              >100% >100%

(4.3)             (1.0)             0.4               (2.8)             Income tax and non-controlling interest (2.0)             (4.2)              52.4%         >(100%) (2.0)             (0.4%)         5.7%           

5.0              6.5              4.3              29.6            Profit/(loss) after tax 24.0            5.0               >100% >100% 3.8              >100% >100%

7.1% 7.4% 7.0% 4.9% Net interest margin - Earning assets 6.5% 7.1% 1.8%           

5.4% 5.7% 5.3% 3.5% Net interest margin - Total assets 4.6% 5.4% 1.4%           

0.9% 2.1% 2.9% 0.9% Credit loss ratio 0.4% 0.9% 1.7%

85.6% 84.8% 84.3% 88.3% Cost to income ratio 97.8% 85.7% 93.1%

0.7%           0.9%           0.6%           3.8%           Return on assets 3.1%           0.7%            0.5%           

3.7%           1.1%           2.3%           14.7%         Return on equity 11.9%         6.7%            2.0%           

Quarterly
$'million

Year to date



Loans and Advances
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Loans by product Loans by country

Botswana  
$628m, 45.9%

Mozambique, 
$71m, 5.2%Tanzania,$76m, 

5.6%

Zambia, 
$105m, 13.5%

Zimbabwe 
$185m, 13.5%

Rwanda, $185, 
15.0% 

Other $17m, 
1.3%

$1.37bn

SME lending, 
$61m, 4.5%

Mortgage, 
$137m, 10.0%

Instalment 
finance, 

$124m, 9.1%

Corporate 
lending, 

$316m, 23.1%

Commercial and 
property finance, $111 , 

8.1%

Consumer 
lending, $617 , 

45.1% $1.37bn



Quality of Loans and Advances
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Total non-performing loans - $m 

NPL's NPL ratios

111 120 115 89 94 98 95 77 84

49.5%
58.7%

50.6%

47.2%
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Balance sheet impairment trends

BS impairments NPL Coverage
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Loans & advances and deposit & current accounts

Loans & Advances Deposits & current accounts Loans to deposits ratio



Capital Management
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19.7%

24.4%
22.6%

17.7%

13.8%

40.4%

18.6%

23.6% 23.1%

16.8%
15.2%

35.5%

15.0%

9.0%

15.0%

12.0% 10.0%
12.0%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

Botswana Mozambique Rwanda Tanzania Zambia Zimbabwe

Capital adaquacy ratios

31-Dec-17 31-Mar-18 Regulatory minimum

• All the banking operations met minimum capital adequacy ratio

Capital adequacy ratios


